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Separate Audit Report of the Comptroller & Auditor General of India on ihe Accounts of
e Shri Lar Bahad u,r;:T$lm:ryi#ff 

l'; #u'"neetha

We have audited the attached Uu,unr. Sheet of the Shri Lal Bahadur Shastri Rashtriya
Sanskrit Vidyapeetha (Vidyapeetha) as at 31 March 2017, lncome & Expenditure Account and
Receipts & Payments Account for the year ended on that date under Section.20(l) of the
Comptroller & Auditor General's (Duties, Powers & Conditions of Service) Act, 1971. The
audit has been entrusted for the period up to 2020-Zl. These financial statements are the
responsibility of the management of the Vidyapeetha. Our responsibility is to express an opinion
on these financial statements based on our andit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (CAG) on the accounting treatment only with regard to classification, conformity with
the best accounting practices, accounting standards and disclosure norns, etc. Audit
observations on financial- transactions with regard to compliance with the Law, Rules &
Regulations @ropriety and-Regularity) and efficiency-cum-performance aspects, etc, if any, are
reported through Inspectioq Report/CAG's Audit Reports separately.

3. We have conducted'our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the acoounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based oh our audit, we report that:

D We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

iD The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account
dealt wiflr by this report have been drawn up in the format prescribed by the Ministry of Human
Resource Development, Government of India.

iii) In our opinion, proper bdoks of accounts and other releVant records have been maintalned
by Shri LalBahadur Shastri Rashtriya Sanskrit Vidyapeetha in so far as it appears from our
examination of such books.

iv) We further repoqt that:

A. Sources of funds

A.1 Liabilities

A.1.1 Current Liabilities & Provi3ion (Schedule 3)-( 12.01 crore r

(D No provision has bqen made for retirement benefits on actuarial valuation which is in
contravention of Accounting Standard 15 and Format of Accounts prescribed by Miiristry of
Human Resource Development.



.1

(ii) The above do not include unpaid expenditure of Rs. 1.15 lakh on account of Scholarship
for the Shastri-I,II,IIIyr, Acharyalst, Ilndyr and M Phill. This has resulted in understatement of
Current Liabilities & Provision and overstatement of Capital Fund by Rs. 1.15 lakt.

A.2 Apptication of Funds

A.2.1 Current Assets (Schedule 7)-Rs. 11.13 crore

(D The above do not include value of Closing Stock of Rs. 56.12lak*r (Various Publications:.

Rs. 53.26 laktr and Consumable Stock :Rs. 3.46 lakh) . This has resulted in understatement of
Current Assets as well as Capital Fund by Rs. 53.72 lakh.

(ir) The above include Term Deposits investment of Students Fund Account of Rs. 83,40,218
whereas as per record (F.D's) the actual investment was Rs. 99,90,373 resulting in
understatement of invesf.ment and Capital Fund by Rs. 16.50lakh.

A.2.3 Loans Advances & Deposits (Schedule-8)-Rs.6.58 crore

(r) The Vidyapeeth paid an amount of Rs. 11.36 lakh to the service providers in r/o
maintenance of computers/ upgradation etc. for 3 years i.e for the period 2015-16 to 2017-18 out
of which Rs. 5.74 laktr for the period 2017-18. However, the same has not been reflected in the
account as pre-paid expenses.

Similarly, AMC payment of Rs. 1,04,530 /- on account of lift (Johnson) was madb for the
period l-2-17 to 31-l-18 out of which an amount of Rs. 87,108 pertained to the period 2017-18
but not reflected in the accounts as prepaid expenses.

This has resulted understatement of Current Assets @repaid expenses) and overstatement

of expenditure by Rs. 6.61 lakh.

(ii) The above does not include accrued interest amounting to Rs. 2.gg lakh earned on
Student Fund investment. This has resulted in understatement of Loans, Advanceb & Deposits
and Earmarked/Endowment by Rs. 2.99 lakh.

The above do not include security deposit of t 6.12 lakh deposited with BSES Rajdhani
Power Limited. This has resulted in understaternent of Current Assets and Overstatement of
expenditure by Rs.( 6.12 lakh. This is being pointed out since 2014-15 but no remedial action
has been taken.

B. General

8.1 The Vidyap."tt u hu, NPS closing balance of Rr. 6.71 lak*r pertaining to 5 employees.

Since PRAN of those employees has not been opened, the amount could neither be submitted to
NSDL nor refunded to employees as they have left. The matter has not been disclosed in the
accounts.

Further, Vidyapeetha paid employees and employers contribution both under NPS to
NSDL but no separate account has been prepared.

b.Z Bank reconciliation +

Scrutiny of banks reconciliation statements as on 31st March 20L7 revealed the following
amounts pending since long :-



Serial
No.

Category Amount
(in il

Period since when
outstanding

1. Campus Development
Savins BankA/c No. -26077
Cheque issued but not presented 4.154 29112/2UA
Excess credit by bank 80,725 Mav 2008
Cheoue deposited but not cleared 1.13.021 Oct2007 toApril 2013
Extra Debit by Bank(Bank
charees)

1,331

,, Non-PIan A/c No. 405044278
Cheque issued but not presented 10989s9 Mar 2003 to20Dec20l6

Excess credit given by bank 389582 i5 Sept 15 to29 Dec 2016
Cheque deposited but not cleared 7540 25 April 16 to I Dec 2016
Excess debit by bank 225n25 7 April 03 to 20 Dec 2016

Action needs to be taken to immediately reconcile these long outstanding entriqs in the

B.3 No provision for- unritilized grant was made. This is not as per the format prescribed by
Ministry of HRD.

C. Grants-in-aid

The Vidyapeetha received Grant-in-aid during 2016-17 of Rs. 3333.27 lakh (Plan: Rs.
485.13 lakh including own receipt and Non Plan: Rs. 2848.14lakh including Advance grant of
Rs. 1 18.00 lakh for the year 2015-16 received in April 2016). It had an opening balance of Rs.
420.02laktr @lan: Rs" 383.16 lakh and Non-Plan: Rs. 36.86 lakh (Rs.0.14 lakh + Rs.36.72 lakh,
this amount has been debited by UGC due to expenditure beyond budgetary sanction) and own
receipt of Rs. 48.19 lakh underNon-Plan. It utilized Rs.3297.& lakh (Plan :Rs. 459.87 lakh and
Non Plan: Rs.2837.77 lakh) leaving a balance of Rs. 503.84 lakh (Plan: Rs. 408.42 lakh and
Non-Plan : Rs.95.42 lakh).

It also received Grant of Rs. 3.66 lakh for specific projects from UGC during the year and
had an opening balance of Rs. 46.04 lakh in these projects. Out of total of Rs. 49.70 lakh an
expenditure of Rs. 30.96 lakh was incurred by Vidyapeetha during the year on these projects
leaving balance of Rs. lB.74lakh as on 3l Marchz0l7.

D. Management letter: Deficiencies which have not been included in the Audit Report have
been brought to the notice of the Chairperson, Shri Lal Batradur Shastri Rashtriya Sanskrit
Vidyapeetha through a management letter issued separately for remedial /corrective action.

y. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts and Payments Account dealt with by this report
are in agreement with the books of accounts.

vi. In our opinion and to the best of our info'rmation and according to the explanations given
to us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to the significant matters stated above and other matters mentioned in



Annexure to this Audit Report give a true and fair view in conformity with accounting principles
generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Shri Lal Bahadur
Shastri Rashtriya Sanskrit Vidyapeetha as at 31 Mar6h 2Afi; and

b. In so far as it relates to Income and Expenditure Account of the Surplus for the year
ended on that date.

For and on behalf of the C &AG'of India

Place: New Delhi

Dated:

...

of Audit
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Annexure

1. Adequacy of internal audit system

There is no internal audit wing in the Vidyapeetha. The internal audit of the Vidyapeetha

has bgen conducted up to December 2011 by an outside agency. However two intemal audit

officer has been engaged on contract basis by Vidyapeetha.

2. Adequacy of internal control system

' The intemal control system is inadequate due to : '

(a) Absence of internal audit

(b) Physical verification of Fixed Assets as on 31.3.2017 not done.

(c ) .The management's response to audit objections is not effective as 48 paras

pertaining to the period-from 1995-96 to 2011-12 were outstanding,as on 31.3.2017 .

3. System of physical verilication of fixed assets

The physical verification of fixed assets except computer and peripherals had not been

conducted since 2007-08. The physical verification of computer & peripherals had been

conducted up to 2012-13 and no material deficiency was reported.

4. System of physical verification of inventory

The Vidyapeetha had conducted surprise check of inventories such as stationery and

consumables up to 2016-17 and no material deficiency was reported.

5. Regularity.in payment of statutory dues

As per accounts, no statutory dues were outstanding for more than six months as on

31.3.2017.

'{,

a



Annexure to Management letter

1. Fixed Asset do not include value of gifted books worth Rs. 0.13 lakh. This has resulted

in understatement of Fixed Assets as well as Capital Fund by Rs. 0.13 lakh.

2. Depreciation on plan assets of Rs. 88.34 lakh was shown in schedule 1- Corpus/Capital

Fund as deduction instead of routing through Income & Expenditurre A/c. This is not as per the

format of accounts prescribed by Ministry of Human Resource Development.
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